The need to account for natural resources as capital, in the same way as we account for economic and financial resources, is getting more and more attention. The recently published EU Roadmap for a Resource Efficient Europe sets the policy framework for action in the coming years and decades for which robust data and indicators are needed. 

In this respect, there is a contrast between the natural resources which are recorded by the System of National Accounts 2008, the basis for GDP, and other natural resources which are ignored because they are not seen as economic assets by the market. The latter is typically the case for many important ecosystem functions and services which contribute to people's wellbeing but are considered as external by the economy. 

To bridge this gap, the UN Committee of Experts on Environmental-Economic Accounting decided in its June 2011 meeting to include experimental ecosystem accounts in the scope of the revision of the System of Environmental-Economic Accounts revision by 2013. In Europe, a project to test the feasibility of ecosystem capital accounts was launched by the EEA in 2010 in anticipation of such stakeholder demands. 

The experimental accounts framework presented in this report builds upon the experience gained in this feasibility study. It has also benefited from the reflections which have taken place in the UN SEEA revision process as well as from the European Union GDP and Beyond initiative and TEEB, The Economics of Ecosystems and Biodiversity, process. The EEA has been actively participating in these activities and has inter-alia, produced a report on ecosystem accounting for coastal Mediterranean wetlands as well as contributed to the TEEB D1 report for National and International Policy Making. 

The ecosystem accounting framework presented here is being tested in the context of an open Europe taking stock of its relations to the rest of the world. Because ecosystem accounts are deep-rooted into monitoring databases, implementation presently focuses on physical accounts. Monetary valuations, the adjustment of national accounts aggregates for income and final consumption, and the calculation of ecological debts, are foreseen in subsequent steps within the same logical framework. Although designed for European needs, most of the features proposed here have a global scope, and so can support experimentation in other regions of the world. 
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